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0XVLFDO�(QWHUWDLQPHQW�DQG�3DSHU�DQG�3DUORXU�*DPHV 
(OL]DEHWK�%RDUGPDQ�³,�HQMR\HG�&KULVWLQH�:RRGDOO¶V�FRPPHQWV�RQ�SDSHU�DQG�
SDUORXU�JDPHV�DQG�KDYH�QHYHU�FRPH�DFURVV� WKH�JDPH�VKH�GHVFULEHV��0\�IDPLO\�
DOZD\V�SOD\HG�JDPHV�DW�&KULVWPDV��DQG�ZKHQ�ZH�ZHUH�FKLOGUHQ��ZH�FRXOG�KDUGO\�
ZDLW� IRU� WKH� DGXOWV� WR� ILQLVK� WKHLU� DIWHU� GLQQHU� FRIIHH� VR� WKDW� WKH� JDPHV� FRXOG�
EHJLQ�� 6RPH� LQYROYHG� UXQQLQJ� DOO� RYHU� WKH� KRXVH� ORRNLQJ� IRU� GXSOLFDWHV� RI�
SOD\LQJ� FDUGV� RU� UDIIOH� WLFNHWV�� 6RPH� ZHUH� UHDG\� SUHSDUHG� JDPHV� IURP� 83/�
�8QLYHUVDO�3XEOLFDWLRQV�/LPLWHG���FRXUWHV\�RI�IDPLO\�JDPHV�LQ�WKH�����V-����V��
5DLOZD\�5LRW�KDG�XV�UDFLQJ�DURXQG�WU\LQJ�WR�FRPSOHWH�D�WUDLQ�MRXUQH\��DQG�&UD]\�
3RVW� LQYROYHG� SRVWLQJ� µOHWWHUV¶� LQ� VPDOO� FDUGERDUG�SRVW� ER[HV��$V� \RX� FDQ� VHH�
IURP� WKH� SKRWRJUDSKV�� ,� VWLOO� KDYH� WKHP�� 2WKHU� JDPHV� ZHUH� KRPHPDGH�� :H�
ZRXOG�GLYLGH�LQWR�WHDPV��ZLWK�HDFK�RQH�KDYLQJ�D�FRS\�RI� WKH�VDPH�QHZVSDSHU��
0\�IDWKHU�ZRXOG�FDOO�RXW�D�KHDGOLQH�RU�SDUDJUDSK�KHDGLQJ��DQG�\RX�ZRXOG�VFRUH�
D�SRLQW�IRU�\RXU�WHDP�LI�\RX�IRXQG�LW�ILUVW��2U�ZH�ZRXOG�SOD\�µ:KR�DP�,"¶��WU\LQJ�
WR�LGHQWLI\�WKH�FKDUDFWHUV�SLQQHG�WR�RXU�EDFNV�E\�DVNLQJ�TXHVWLRQV�WR�ZKLFK�RQO\�
µ\HV¶� DQG� µQR¶� ZHUH� SHUPLWWHG� DQVZHUV�� ,� ZDV� WKH� \RXQJHVW� PHPEHU� RI� P\�
H[WHQGHG� IDPLO\� DQG� ZH� ZHUH� VWLOO� SOD\LQJ� WKHVH� JDPHV� DW� IDPLO\� JDWKHULQJV�
ZKHQ� ,� ZDV� LQ� P\� ��V�� %\� WKHQ� ZH� KDG� DGGHG� ROG� JURXS� FDUG� JDPHV� OLNH�
1HZPDUNHW�� 7KLUW\� 2QHV�� )ROORZ� 0H� DQG� 6ZLWFK�� (YHQ� DW� WRGD\¶V� TXLHWHU�
&KULVWPDVHV� WKH� WKUHH� RI� XV� VWLOO� SOD\� WKHVH� IRU� SHQQLHV��:H� DOVR� SOD\�'HVHUW�
,VODQGV��$� OHWWHU� RI� WKH� DOSKDEHW� LV� FKRVHQ� DQG�ZH� KDYH� ILYH�PLQXWHV� WR�ZULWH�
GRZQ�WKLQJV�WR�HDW��WKLQJV�WR�GULQN�DQG�WKLQJV�WR�ZHDU�EHJLQQLQJ�ZLWK�WKDW�OHWWHU��
<RX�WKHQ�UHDG�RXW�\RXU�HIIRUWV��DQG�RQO\�JHW�SRLQWV�IRU�LWHPV�XQLTXH�WR�\RXU�OLVW��
,� UHPHPEHU� PDQ\� GHEDWHV� LQ� P\� \RXWK� DERXW� ZKHWKHU� LW� ZDV� OLNHO\� WKDW� \RX�
ZRXOG� HDW� DQ� DDUGYDUN�� RU� ZKHWKHU� EUDLVHG� EHHI�SRUN�ODPE� RU� ERLOHG� SRWDWRHV�
FDEEDJH��FDUURWV�FRXOG�EH�UHJDUGHG�DV�EHJLQQLQJ�ZLWK�%�´ 
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SULYDWH�VFKRRO�ZLWK�RQO\�WZR�WHDFKHUV�DQG�WZHQW\-WZR�SXSLOV��ZKHUH�WKH�WHDFKLQJ�
ZDV�QRW�SDUWLFXODUO\�JRRG��7KH�UHDVRQ� WKDW�VKH�GRHV�QRW�JR� WR�1HZFDVWOH�+LJK�
6FKRRO�� WKRXJK�� LV� EHFDXVH� KHU� DXQW� LV� WR�
KDYH�DQ�RSHUDWLRQ�� UDWKHU� WKDQ�EHFDXVH� WKH\�
GR�QRW�DSSURYH�RI�WKH�VFKRRO�� 
���7KHUH� DUH� VWLOO� D� ORW� RI� JLUOV� ZKR� DUH�
HGXFDWHG� DW� KRPH�� *ZHQVL� +RZHOO�� WKH�
0DF'RQDOG� WZLQV� DQG� /DYHQGHU� /HLJK� DUH�
HGXFDWHG� DW� KRPH�� DV� DUH� 7RP� *D\� DQG�
5RVDOLH�:D\� DQG� WKH�+HUEHUW� JLUOV�� DQG� WKH�
:LQWHUWRQV�� 9HULW\-$QQH� &DUH\� KDV� D�
JRYHUQHVV� DQG� 0DU\-/RX� LV� WDXJKW� E\� KHU�
JUDQGPRWKHU�� ,W� LV� PDGH� YHU\� FOHDU� LQ� KHU�
FDVH� WKDW� ³WKH� YLOODJH� VFKRRO´� LV� QRW�
FRQVLGHUHG�VXLWDEOH���³<RX�ZRQ¶W�JR�WKHUH�´�
/HQ� VD\V� ZLWK� VRPH� HPSKDVLV��� &OHP�
%DUUDVV��RQ� WKH�RWKHU�KDQG��KDV�EHHQ� LQ�DQG�
RXW�RI�PDQ\�VFKRROV��EXW�ZH�GR�QRW�NQRZ�RI�
ZKDW� W\SH��&DUROD�-RKQVWRQH�ZHQW� WR�D�SUHS�
VFKRRO� LQ� (GLQEXUJK� EXW� KDV� VLQFH� KDG� D�
JRYHUQHVV�� 'LFNLH� &KULVWLH� ZHQW� WR� D� GD\�
VFKRRO� LQ�3O\PRXWK��DQG�$QQLV�/RYHOO�ZHQW�
WR� D� FRQYHQWLRQDO� KLJK�JUDPPDU� VFKRRO��
GHVFULEHG�DV�D�³JRRG�GD\-VFKRRO´��6KH�LV�SUHVHQWHG�DV�SUHIHUULQJ�LW�WR�WKH�&KDOHW��
DOWKRXJK�WKLV�LV�EHFDXVH�VKH�ZDQWV�WR�OLYH�ZLWK�KHU�VFKRRO�IULHQG¶V�SDUHQWV�UDWKHU�
WKDQ� KHU� XQV\PSDWKHWLF� FRXVLQ�� ,W¶V� QRW� FOHDU� ZKHWKHU� .DWKHULQH� *RUGRQ� KDV�
EHHQ�WR�VFKRRO�DW�DOO�EHIRUH��DOWKRXJK�LW�ORRNV�SHUKDSV�XQOLNHO\�� 
���$�VLPLODU�SDWWHUQ�FRQWLQXHV�LQ�WKH�6ZLVV�\HDUV��%DUEDUD�&KHVWHU��KDYLQJ�ILQDOO\�

RXWJURZQ� KHU� FKLOGLVK� GHOLFDF\�� KDV� VSHQW� WZR�
\HDUV� DW� D� ³VPDOO� SULYDWH� VFKRRO� QHDU� DW�
KRPH´� �ZKLFK� P\VWHULRXVO\� KDG� QRW� EHHQ�
DYDLODEOH�IRU�KHU�HOGHVW�VLVWHU���3UXQHOOD�'DYLGVRQ�
KDG� EHHQ� DW� D� ³TXLWH� JRRG� SUHSDUDWRU\� VFKRRO´�
ZKHQ� VKH� ZDV� ���� DOWKRXJK� ZH� NQRZ� QRWKLQJ�
DERXW�ZKHUH�VKH�ZHQW�IURP�WKH�DJH�RI�����-HVVLFD�
:D\QH� KDG� EHHQ� D� GD\� JLUO� DW� D� ELJ� ERDUGLQJ�
VFKRRO� XQWLO� KHU� PRWKHU¶V� UHPDUULDJH�� ZKHQ� VKH�
EHFDPH�D�ZHHNO\�ERDUGHU��EHIRUH�EHLQJ�EDQLVKHG�
WR� D� IXOO� ERDUGLQJ� VFKRRO� LQ� 'HYRQVKLUH�� 1RW�
PXFK� VLJQ� RI� D� VWDWH� VFKRRO� WKHUH�� 5RVDPXQG�
/LOOH\� DQG� -RDQ� %DNHU�� RQ� WKH� RWKHU� KDQG�� ERWK�
DWWHQGHG� WKH� ORFDO� VHFRQGDU\� PRGHUQ�� EXW� LW¶V�
PDGH� FOHDU�� QRW� VXUSULVLQJO\�� WKDW� WKLV� LV� D�
FRPSOHWHO\�GLIIHUHQW�EDFNJURXQG�IURP�DQ\�RI�WKH�
RWKHU� JLUOV�� ,W¶V� DOVR� LPSOLHG� WKDW� 5RVDPXQG� DW�
OHDVW� LV� RQO\� WKHUH� EHFDXVH� VKH�ZDV� LOO�ZKHQ� VKH�
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:KLWH�+DLU�2YHUQLJKW 
E\�.DWH�(JJOHVWRQ 

 

I �NQRZ� WKDW� WKLV� WRSLF� KDV� EHHQ� GLVFXVVHG�SUHYLRXVO\�� EXW� ,� VKRXOG� OLNH� WR� UDLVH� LW� RQFH�
PRUH�� 0LVV�:LOVRQ
V� KDLU� ZHQW� ZKLWH� RYHUQLJKW�
ZKHQ�D�VHOHFW�JURXS�RI�&KDOHW�IRON�PDGH�D�GDULQJ�
PRXQWDLQHHULQJ�HVFDSH�LQ�$XVWULD�IURP�WKH�1D]LV��
,� UHDG� WKLV� LQFLGHQW� ZKHQ� ,� ZDV� D� FKLOG� DQG�
ZRQGHUHG�WKHQ�LI�LW�ZDV�SRVVLEOH�-�EXW�DOWKRXJK�LQ�
D� &KDOHW� ERRN�� ,� VWLOO� KDG� P\� GRXEWV��
)XUWKHUPRUH�� ,� NQHZ� WKH� GLIIHUHQFH� EHWZHHQ�
ILFWLRQ� DQG� QRQ-ILFWLRQ� IURP� WKH� OLEUDU\�� ZKLFK�
VXSSOLHG�WKH�EXON�RI�P\�UHDGLQJ� 
���6R�� P\� LQWHUHVW� LQ� 0LVV� :LOVRQ
V� KDLUGR� ZDV�
VWLPXODWHG�RQFH�PRUH�E\�'U��0LFKDHO�0RVOH\
V�FRPPHQWV��,�VKRXOG�H[SODLQ�WKDW�
'U��0RVOH\�LV�D�UHJXODU�FRQWULEXWRU�RQ�DOO�DVSHFWV�RI�KHDOWK�WR�7KH�'DLO\�0DLO�����
)HEUXDU\��������,�DP�LQGHEWHG�WR�KLP�IRU�DOO�WKH�IROORZLQJ�WHFKQLFDO�GHWDLOV��+H��
WRR�� KDG� RULJLQDOO\� EHHQ� LQIOXHQFHG� RQ� UHDGLQJ� WKDW� 4XHHQ�0DULH� $QWRLQHWWH
V�

KDLU�KDG�JRQH�ZKLWH�ZKHQ�VKH�ZDV�FDSWXUHG�
DQG� LPSULVRQHG� GXULQJ� WKH� )UHQFK�
5HYROXWLRQ�� ,QLWLDOO\�KH�KDG�FRQFOXGHG� WKDW�
WKLV� ZKLWH� KDLU� KDG� EHHQ� D� ZLOG�
H[DJJHUDWLRQ�� EXW� ODWHU� H[SHULHQFHG� VHFRQG�
WKRXJKWV��+DLU�FRXOG�QRW�JR�JUH\�RYHUQLJKW��
EXW�FHUWDLQO\�ZLWKLQ�ZHHNV�� 
���7KHUH�LV�QR�VXFK�WKLQJ�DV�JUH\�KDLU��:KHQ�
SHRSOH�VWDUW�JRLQJ�JUH\��ZKDW� LV�KDSSHQLQJ�
LV� WKDW� WKH� QRUPDO-FRORXUHG� KDLUV� DUH�
UHSODFHG�E\�ZKLWH�RU� WUDQVOXFHQW�RQHV��,W� LV�
WKLV�PL[WXUH�ZKLFK�SURGXFHV�WKH�LOOXVLRQ�RI�
JUH\��7KH�UHDVRQ� WKDW�PRUH�ZKLWH�KDLUV�DUH�
JURZLQJ� LV� WKDW� WKH� IROOLFOHV� WKDW� SURGXFH�
WKH�SLJPHQW��PHODQLQ��DUH�G\LQJ�RII��7KLV�LV�
ODUJHO\� GXH� WR� WKH� JHQHV� ZKLFK� DUH�
LQKHULWHG� 
���:KHQ� ZH� EHFRPH� VWUHVVHG� RU� IULJKWHQHG�
RXU� ERG\� SURGXFHV� DGUHQDOLQH��
QRUDGUHQDOLQH�DQG�FRUWLVRO��7KHVH�PDNH�RXU�

KHDUWV�EHDW�IDVWHU�-�EORRG�SUHVVXUH�ULVHV�DQG�DLGV�RXU�HVFDSH�IURP�GDQJHU� 
���5HVHDUFK� IURP� +DUYDUG� 8QLYHUVLW\� VKRZHG� WKDW� LQFUHDVHG� VWUHVV� WULJJHUHG�
SUHPDWXUH� JUH\QHVV� DQG� WKDW� WKLV� FDQ� KDSSHQ� YHU\� TXLFNO\�� $OWKRXJK� WKLV�
H[SHULPHQW�ZDV�FDUULHG�RXW�RQ�PLFH�� WKHUH�VHHPV�QR�GRXEW� WR�FRQVLGHU� WKDW� WKH�
VDPH�PHFKDQLVP�ZRXOG�RFFXU�LQ�KXPDQV��,�VLQFHUHO\�KRSH�WKDW�QR�PLFH�ZHUH�WRR�
WUDXPDWL]HG�GXULQJ�WKLV�H[SHULPHQW���%XW�ZKHQ�WKH�PLFH�ZHUH�LQLWLDOO\�VWUHVVHG��
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FRUUHFWLRQV���� ZKLFK� ZDV� SXEOLVKHG� LQ�
������ WKDW� WKH� WHUP� ³VLVWHUV� E\� PDUULDJH´�
ZDV� XVHG�� 9HULW\-$QQH� LV� LQWURGXFHG� E\�
(%'� DV� ³«FODLP>LQJ@� WKH� GLVWLQFWLRQ� RI�
EHLQJ� 0DU\-/RX¶V� µVLVWHU-E\-PDUULDJH¶��
VLQFH� WKH� ODWWHU¶V� PRWKHU� KDG� PDUULHG� KHU�
IDWKHU� WKDW� VXPPHU�´� 9L� /XF\� DOVR�
LQWURGXFHV� 0DU\-/RX� DQG� 9HULW\-$QQH� WR�
%DUEDUD� LQ� WKH� VDPH� ZD\�� ³+HUH¶V� P\�
FKXP�0DU\-/RX� 7UHODZQH\—2K�� DQG� KHU�
VLVWHU-E\-PDUULDJH��9HULW\-$QQH�&DUH\�´ 
���7KLQNLQJ� WKDW� (%'� ZDV� FRQIXVHG� DERXW�
WKH� XVDJH� RI� ³VWHSVLVWHU´� ZDV� DQ� HDV\�
VROXWLRQ��XQWLO�,�UHPHPEHUHG�6WHSVLVWHUV�IRU�
/RUQD� �������� LQ� ZKLFK� /RUQD¶V� ZLGRZHG�
PRWKHU� PDUULHV� D� ZLGRZHU� ZLWK� WZR�
GDXJKWHUV� RI� KLV� RZQ�� 7KH� ERRN¶V� WLWOH�
PDNHV� LW� FOHDU� WKDW� (%'� ZDVQ¶W� FRQIXVHG�
ZLWK�WKH�WHUPLQRORJ\��DQG�WKLV�LV�DQ�HDUOLHU�
ERRN�� 
���6R��ZKDW�ZDV�JRLQJ�RQ� LQ�(%'¶V�PLQG��RU� LV� WKLV�FRQIXVLQJ� WHUPLQRORJ\� MXVW�
DQRWKHU�(%'-LVP"�:KHQ�,�VWDUWHG�ORRNLQJ�LQWR�WKLV��,�GLVFRYHUHG�WKDW�WR�FRQIXVH�
PDWWHUV�IXUWKHU��0DU\-/RX�UHIHUV�WR�9HULW\-$QQH�VLPSO\�DV�KHU�³VLVWHU´�LQ�0DU\-

/RX�DW�WKH�&KDOHW�6FKRRO������� 
���,� GLG� ZRQGHU� LI� HPSKDVLV� RQ� 0DU\-/RX� DQG�
9HULW\-$QQH� EHLQJ� VLVWHUV� E\� PDUULDJH�� UDWKHU�
WKDQ� VWHSVLVWHUV�� ZDV� EHFDXVH� RI� WKH� VWLJPD�
DWWDFKHG� WR� GLYRUFH� WKHQ�� DQG� WKH� XVDJH� RI�
VWHSEURWKHU� DQG� VWHSVLVWHU� LQ� WKDW� FRQWH[W�� 0\�
XQGHUVWDQGLQJ�LV� WKDW�GLYRUFH�ZDV�XQFRPPRQ�DW�
WKDW�WLPH�DQG�VHHQ�DV�VKDPHIXO��,Q�P\�IDPLO\�ZH�
KDYH� D� VWRU\� RI� D� UHODWLYH� ZKR� ZDV� GLYRUFHG�
WZLFH�GXULQJ�WKH�����V-����V��DQG�QHYHU�ZDQWHG�
DQ\RQH� –� LQ� WKH� IDPLO\� DQG� RXWVLGH� RI� LW� –� WR�
NQRZ��6KH�WUHDWHG�LW�DV�VRPHWKLQJ�WR�EH�DVKDPHG�
RI��HYHQ� LQ� WKH�HDUO\���VW�FHQWXU\��DQG�DOWKRXJK�
RQH�PDUULDJH�KDG�EHHQ�DEXVLYH��0D\EH�WKH�WHUP�
µVWHSVLVWHU¶�EHFDPH�D�QHJDWLYH�WHUP�IRU�(%'" 
���,Q�0DU\-/RX�RI� WKH�&KDOHW�6FKRRO�� -RH\� WDVNV�
0DU\-/RX� ZLWK� XQWZLVWLQJ� WKH� MHDORXV\� DQG�
ELWWHUQHVV� -HVVLFD� :D\QH� IHHOV� WRZDUGV� KHU�
VWHSVLVWHU�� 5RVDPXQG� 6HIWRQ�� 7KRXJK� WKH� IDFW�
WKDW� WKH� WZR� JLUOV� ERWK� KDYH� VWHSVLVWHUV� LVQ¶W�

JLYHQ�DV� WKH�UHDVRQ�IRU�DVNLQJ�IRU�0DU\-/RX¶V�XQGHUVWDQGLQJ�DQG�LQYROYHPHQW��
WKLV� VLPLODULW\� LV� EURXJKW� XS� E\� -HVVLFD�� ZKR� DVNV� DERXW� 9HULW\-$QQH� DQG� KHU�
UHODWLRQVKLS�WR�0DU\-/RX��:KR�UHSOLHV��³6KH�LVQ¶W�DFWXDOO\�DQ\�UHODWLRQ�WR�PH—


